KSK: Report of progress of using the proceeds
On 26 Oct 2016, Mineral Ferrous Metallurgy Joint Stock Company announced the report of progress of using the proceeds as follows:
1. Regarding the investment of 30 billion dongs

On 01 Apr 2015, KSK signed a cooperation contract with Lai Chau Diamond Co., Ltd to exploit the land lot of Lai Chau Diamond Co., Ltd at Ban Chang, Le Loi Commune, Nam Nhun District, Lai Chau Province.
On 26 Nov 2015, the annual General Meeting of Shareholders of the Company approved the withdrawal of capital invested Lai Chau Diamond Co., Ltd in order to invest in Dong Bac Investment and Commerce Joint Stock Company whose Chair of Board of Directors was Mr. Tran Anh Tu (member of Board of Directors of Mineral Ferrous Metallurgy Joint Stock Company). On 25 Mar 2016, Lai Chau Diamond Co., Ltd transferred 09 billion dongs to Mineral Ferrous Metallurgy Joint Stock Company, remaining 21 billion dongs was being negotiated by the two sides for capital withdrawal.

On 15 Jan 2016, Mineral Ferrous Metallurgy Joint Stock Company and Dong Bac Investment and Commerce Joint Stock Company signed a contract on fired clay business. Mineral Ferrous Metallurgy Joint Stock Company invested 9 billion dongs withdrawn from Lai Chau Diamond Co., Ltd in Dong Bac Investment and Commerce Joint Stock Company 

2. Purchase shares of Dai Chau Joint Stock Company (50 billion dongs)

3. Supplement the Company’s working capital (10 billion dongs)

The Company supplemented its working capital as planned

